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SUBJECT: CCC CREDITS FOR MOROCCO 
STATE PASS AGRICULTURE FOR FAS:EPD 

REF: A. FASTO CIRCULAR 473 

B. FASTO 66 

C. STATE 165585 

D. RABAT 3511 AND PREVIOUS 

1. EMBOFFS MET OCTOBER 30 WITH CHIEF OF EXTERNAL FINANCE 
DRISS EL KOUCH OF FINMIN; AGMIN REP HAD BEEN INVITED BUT WAS 
NOT PRESENT. 

2. AFTER REVIEWING CURRENT STATUS CCC AND PL 480 REQUEST FOR 
WHEAT, AGATT REVIEWED INFO REF A ON OTHER COMMODITIES ELIGIBLE 
FOR CCC CREDITS ON ONE- YEAR BASIS. KOUCH REMINDED EMBOFFS OF 
MINFIN DISAPPOINTMENT WITH DELAY IN CONFIRMATION WHEAT 
DECISION, REPEATING THE GOM STILL PLACED GREAT RELIANCE ON 
CCC CREDITS AS MEANS OF EASING CURRENT STRAIN ON BALANCE OF 
PAYMENTS. IN THIS CONNECTION, AGAIN STRESSED HOPE FOR 
SUBSTANTIAL LONG-TERM TITLE I ASSISTANCE IN ADDITION $30 
MILLION CCC CREDIT. ECOUN STRESSED THAT DELAY IN BOTH CCC 

AND TITLE I DECISIONS DUE TO ECONOMIC SITUATION IN U.S. AND 
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HEAVY PRESSURES ON U.S. FOR FOOD AID AND FINANCING CREDITS, 

NOT ON ANY LESSENING IN TRADITIONAL US-MOROCCAN FRIENDSHIP. 

3. KOUCH REITERATED MOROCCAN INTEREST (ALREADY SIGNALED BY 
COOPERATION MINISTER BENHIMA TO AMBASSADOR AND ASSISTANT 
SECRETARY ATHERTON) RE SOYBEAN OIL, COTTON AND TALLOW, WHICH 
TRADITIONALLY SUPPLIED IN MAJOR QUANTITY BY U.S. AGATT 
POINTED OUT DESIRABILITY OF INCLUDING COMMODITIES NOT 
USUALLY IMPORTED FROM U.S., SUCH AS PEANUT OIL AND RAISINS; 

OR IMPORTED IN SMALL QUANTITIES, SUCH AS TOBACCO AND CATTLE. 
KOUCH PICKED UP HINT AND SAID REQUEST WOULD BE CONSIDERED AND 
PREPARED WITH THIS POINT IN MIND. ALSO SEEMED AWARE OF OTHER 
POINTS WHICH WOULD ENHANCE U.S. ACCEPTANCE. MOROCCAN 
EMBASSY WASHINGTON HAS PROVIDED USDA PUBLICATIONS ON CCC 
CREDITS AND BASIS FOR THEIR BEING GRANTED AND HE HAS EVIDENTLY 
BEEN STUDYING THESE CAREFULLY. 

4. KOUCH WAS ADVISED THAT LETTERS OF CREDIT PROVIDED BY 

U.S. BANKS WOULD MEAN FAST ACTION AND IN RESPONSE MENTIONED 
PAST COOPERATION BANK AMERICA AND FNCB IN THIS CONNECTION. 

HE ASSURED US GOM WILL BE GIVING EVERY CONSIDERATION TO 
NON- WHEAT CCC OPPORTUNITY ON INTER-AGENCY BASIS AND 
PROMISED KEEP EMBASSY INFORMED REGARDING DECISIONS TAKEN. 
COON 
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